
SB 1522 - HB 1348

FISCAL NOTE

TO: Chief Clerk of the Senate
Chief Clerk of the House

FROM: James A. Davenport, Executive Director

DATE:March 6, 1995

SUBJECT: SB 1522 - HB 1348

This bill, if enacted, will allow retired members of the Tennessee

Consolidated Retirement System to establish retirement credit for previous part-

time service rendered to the state.  The retired member will be required to make

a lump sum payment of back contributions, plus 7.5% interest per annum.  If

the part-time service was rendered to a political subdivision, the service can

only be established if authorized by the subdivision.

The fiscal impact from enactment of this bill to the state is estimated to

be minimal.

The fiscal impact on local governments from enactment of this bill in and

of itself is estimated to be minimal since the provisions of the bill are

permissive.

Any increase in first year local government expenditures for those

retirees allowed to claim such prior service is estimated not to be significant.

This is to duly certify that the information contained herein is true and

correct to the best of my knowledge.

James A. Davenport, Executive Director


